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HAJI MOHAMMAD ISMAIL MILLS LIMITED
DIRECTORS’ REPORT TO THE MEMBERS OF THE COMPANY

The directors are pleased to present the un-audited financial statement for the 1st quarter
ended 30th September, 2017,

1.

Sales

There is no sale/purchase or manufacturing activity during the period as compared to
the corresponding period sale of Rs. Nil

Gross profit

The company has no gross profit/(loss) for the period.

Pre-Tax profit

Company’s pretax loss for the reported period is Rs.931,852

Earnings per share

The earning/(loss) per share for the period is Rs.(0.08)

Financial position

There is no outstanding liability against the company and the company is presently
involved in small trading activities, therefore, financial position of the company is
positive.

Current and future summary and prospects

The board is focusing on new business dimensions and is in the process of
implementation of new business plan for revival of the company through
corporate restructuring. MOU has been signed for new business plan. Proper
places are being selected for setting up units according to the requirement of
new business plan. Negotiation with banks and prosperous investors are in
process for financing. Pending the arrangements for new business plan, board
decided to invest the funds in listed securities to gain profit for the company.

Code of Corporate Governance

The company has taken necessary steps to comply with the provisions of Code of
Corporate Governance as incorporated in the regulations of the Pakistan Stock
Exchange.

Appreciation

We appreciate the hard work of all the staff members of the company and the
support of its shareholders and bankers.

For z@‘jh If af the Board of Directors

Chief Executive
Karachi: Oct. 30, 2017
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HAJI MOHAMMAD ISMAIL MILLS LIMITED
CONDENSED INTERIM BALANCE SHEET
AS AT SEPTEMBER 30, 2017 (UN-AUDITED)

September 30, June 30,
Note 2017 2017
Rupees Rupees
(Un-Audited) (Audited)

ASSETS
NON-CURRENT ASSETS
Long term deposits 50,000 50,000
CURRENT ASSETS
Short term investments 25,820,602 25,378,030
Advances income tax 1,606,965 1,599,384
Other receivables 4,754,717 4,784,796
Cash and bank balances 12,133,097 15,445,806

44,315,381 47,208,016
TOTAL ASSETS 44,365,381 47,258,016
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authorised Capital
12,000,000 (June 30,2016: 12,000,000) ordinary
shares of Rs. 10 each 120,000,000 120,000,000
Issued, subscribed and paid up capital 5 119,750,400 119,750,400
Reserves {75,539,387) (72,641,179)

44,211,013 47,109,221
LONG TERM LIABILITIES
CURRENT LIABILITIES
Trade and other payables 154,368 148,795
TOTAL EQUITY AND LIABILITIES 44,365,381 47,258,016

CONTINGENCIES AND COMMITMENTS 6

The annexed notes form an integral part of these condensed financial information.
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HAJI MOHAMMAD ISMAIL MILLS LIMITED
CONDENSED INTERIM PROFIT AND LOSS ACCOUNT
FOR THE QUARTER ENDED SEPTEMBER 30, 2017 (UN-AUDITED)

Note September 30, September 30,
2017 2016
Rupees Rupees

Operating expenses
Administrative expenses (843,750) (827,382)
Other expenses (158,444) -
Opertaing loss (1,002,194) (827,382)
Other income 71,342 1,596,239

(930,852) 768,857
Finance cost (1,000) (500)
(Loss)/Profit before taxation (931,852) 768,357
Taxation 7 - (235,198)
(Loss)/Profit after taxation (931,852) 533,159
(Loss)/Earning per share - basic and diluted (0.08) 0.04

The annexed notes form an integral part of these condensed financial information.
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HAJI MOHAMMAD ISMAIL MILLS LIMITED
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE QUARTER ENDED SEPTEMBER 30, 2017 (UN-AUDITED)

Note September 30, September 30,
2017 2016
Rupees Rupees

(Loss)/Profit after taxation (931,852) 533,159
Other Comprehensive income for the period

(Loss) on re-measurement on investments

available for sale to fair vaue (1,966,356) (1,901,586)
Total comprehensive Loss for the period (2,898,208) (1,368,427)

The annexed notes form an integral part of these condensed financial information.
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HAJl MOHAMMAD ISMAIL MILLS LIMITED
CONDENSED INTERIM CASH FLOW STATEMENT

FOR THE QUARTER ENDED SEPTEMBER 30, 2017 (UN-AUDITED)

CASH FLOWS FROM OPERATING ACTIVITIES

(Loss)/Profit before taxation

Adjustments for:
Finance cost
Fair value adjustment of investment

Profit before working capital changes

{Increase) / Decrease in current assets:

Short term investment - net
Other receivables

Increase / (decrease) in current liabilities:
Trade creditors, accrued and other liabilities

Cash generated from operations

Taxes paid
Finance cost paid

Net decrease in cash and cash equivalents

Cash and cash equivalents at beginning of the period

Cash and cash equivalents at end of the period

September 30,

September 30,

2017 2016
Rupees Rupees

(931,852) 768,357
1,000 500
(1,966,356) (2,276,433)
(1,965,356) (2,275,933)
(2,897,208) (1,507,576)
(442,572) (15,602,822)
30,079 (751,496)
(412,493) (16,354,318)
5,573 308,282
(3,304,128) (17,553,612)
(7,581) (238,022)
(1,000) (500)
(8,581) (238,522)
(3,312,709) (17,792,134)
15,445,806 23,481,994
12,133,097 5,689,860

The annexed notes form an integral part of these condensed financial information.
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2.1

2.2

2.3

HAJI MOHAMMAD ISMAIL MILLS LIMITED
NOTES TO THE CONDENSED FINANCIAL INFORMATION
FOR THE QUARTER ENDED SEPTEMBER 30, 2017 (UN-AUDITED)

STATUS AND NATURE OF BUSINESS

The Company was incorporated in Pakistan as a Private Limited Company on February 5, 1980 and subsequently
converted to public limited company on October 15, 1987. Shares of the company were subsequently listed on the
Pakistan Stock Exchange on November 29, 1994. The registered office of the company is situated at 409-Commerce
Centre, Hasrat Mohani Road, Karachi 74200.

The management has disposed off the assets of the Company including land, building, plant & machinery to pay off its
major debts during the year ended June 30, 2015. The management of the company has decided to change the business
dimensions of the company from textile to fast moving consumers goods and get involve in distribution business itself
or through merger, corporate restructuring or through prosperous investors for revival of the company as sufficient
funds are required to implement new business plan.Management has added new object clauses in the Memorandum of
Association of the company and got approved by members in EOGM on 23rd September 2016. Furthermore, the
management is also negotiating with financial institutions for financing of the proposed new business pian. In view of

the new business dimensions, the company shall remain as a going concern company.

BASIS OF PREPARATION

This condensed interim financial information of the Company for the three months ended September 30, 2017 has been
prepared in accordance with the requirements of the international Accounting Standard 34 - Interim Financial Reporting
and provisions of and directives issued under the Companies Act, 2017. In case where requirements differ, the
provisions of or directives issued under the Companies Act, 2017 have been followed. This condensed interim financial
information does not include all the information required for the full financial statements and therefore should be read
in conjunction with the annual financial statements of the Company for the year ended June 30, 2017.

This condensed interim financial information is presented in Pak Rupees which is also the Company's functional
currency and figures presented in this condensed interim financial information has been rounded off to the nearest
rupee.

The comparative balance sheet presented has been extracted from annual financial statements for the year ended June
30, 2017, whereas comparative condensed profit and loss account, condensed interim statement of other
comprehensive income, condensed cash flow statement and condensed statement of changes in equity are stated from
the unaudited condensed interim financial information for the three month ended September 30, 2016.

SIGNIFICANT ACCOUNTING POLICIES

The accounting policies, estimates, judgments and methods of computation adopted in the preparation of this
condensed interim financial information are the same as those applied in the preparation of annual audited financial
statements of the Company for the year ended June 30, 2017.



statements as at and for the year ended June 30, 2017.

ISSUED, SUBSCRIBED AND PAID UP CAPITAL

(Unaudited) (Audited)
September 30, 2017 June 30, 2017
9,576,240 (June 30, 2017: 9,576,240) Ordinary 95,762,400 95,762,400
shares of Rs.10 each fully paid in cash
2,398,800 (June 30, 2017 : 2,398,800) Ordinary 23,988,000 23,988,000
shares of Rs.10 each issued as fully paid bonus share
119,750,400 119,750,400

CONTINGENCIES AND COMMITMENTS

There is no major changes in contingencies and commitments as have been disclosed in the audited financial
statements for the year ended June 30, 2017.

(Unaudited) {(Unaudited)
September 30, 2017 September 30, 2016
TAXATION
Current - (235,198)
- {235,198)

DATE OF AUTHORISATION FOR ISSUE

These financial information have been authorised for issue on October 30, 2017 by the Board of Directors of the
Company

GENERAL

Figures have been rounded off to the nearest rupee.
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